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B The Market Value of "Apple" Exceeds $ 3 Trillion

Apple's market capitalization closed "™
at around $3 trillion for the first time

since August after its shares rose 2
percent to $193.42 a share.

Apple's value officially surpassed the
$3 trillion mark for the first time in
June and briefly touched $3 trillion
in December 2022 during intraday
trading. Apple's stock hit an all-time
high on July 31 and remains the
most valuable U.S. publicly traded
company.

The iPhone maker's share price has
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B Cabinet Approves Saudi Budget 2024 2024 Asageaull Agiljsg sy chjgl yulng W

The Saudi Council of Ministers will
hold a session to approve the general
budget of the state for the new fiscal
year (2024), at a time when the Saudi
Ministry of Finance announced the
preliminary statement of the budget for
the fiscal year 2024 with expenditures
of 1.25 trillion riyals and revenues of
1.17 trillion riyals.

The government expects a limited
deficit of about 1.9 percent of GDP in
the 2024 fiscal world budget. It also
expects a limited deficit of about 1.9
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l Egypt's Richest Man Moves His Family Group Abroad ylall Audilell Alicggag Jdiy png a9 J9) oici

Egyptian businessman Nassef Sawiris
plans to move his family office to
Abu Dhabi. The Egyptian billionaire
will return the headquarters of NNS
Group to Abu Dhabi Global Market
(ADGM), the international financial
center of the UAE capital, subject to
regulatory approval.

NNS Group aims to build significant
stakes in a large number of companies,
especially in Europe, the Middle East,
and North America.

Sawiris is Egypt's richest man, with
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a net worth of around $7.6 billion, according to the Bloomberg o . N i 7
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Arab Food Security at Its Most Serious State in Two

Decades

A report by the Food and Agriculture
Organization of the United Nations
(FAO), the International Fund for
Agricultural Development (IFAD),
the World Food Programme (WFP),
the World Health Organization
(WHO), UNICEF and ESCWA,
entitled “Regional Overview of the
State of Food Security and Nutrition
in the Near East and North Africa
20237, showed that the number
of undernourished people in the
region reached 59.8 million in 2022,
representing 12,9 percent of the
population, far exceeding the global average of 9.2 percent. This
figure represents a 75.9 percent increase since 2000.

The prevalence of hunger was highest in low-income countries
and least-developed Arab countries, where almost a third of
the population suffers from hunger. Undernourishment rates in
countries in conflict were about 4 times higher than in non-conflict
countries.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Global Coffee Supplies Threatened As Vietnam's Harvest

Declines

London Robusta futures rose to the
highest level since at least 2008 earlier
this year, due to a shortage of supply
of the crop. Last month, it also posted F
its biggest gain since January this year,
at more than 10 percent. Agricultural
areas in Vietnam are shrinking,
especially in the main provinces of
Dak Lak and Dak Nong, while yields
are also declining in some areas, as a
result, the world is expected to receive
less coffee than Vietnam, the world's
largest producer of the Robusta
variety used in instant drinks and espresso, as the dwindling yield
compared to increasing domestic and global demand, is putting
pressure on supplies, as Vietnam is likely to produce between 1.6
million and 1.7 million tons of coffee beans. of the current crop,
down from 1.78 million tons a year earlier.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

China's High Debt Risk Pushes “Moody's” to Cut Credit

Forecasts to "Negative"
Rating agency “Moody's” downgraded
its outlook for Chinese government
credit ratings to '"negative" from
"stable," linking its move to lower
medium-term economic growth and
risks from a major correction in the
country's huge real estate sector.

The agency affirmed China's long-
term domestic and foreign currency
issuer ratings at Al, expecting annual
GDP growth to slow to 4.0 percent in
2024 and 2025 and an average of 3.8
percent from 2026 to 2030.

According to “Moody's”, the cut reflects growing evidence that
authorities will have to provide financial support to heavily
indebted local governments and state companies, posing wide-
ranging risks to China's financial, economic, and institutional
strength.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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The World's Richest People Add $115 Billion to Their
Wealth

Forbes magazine has released a list
of the world's 10 richest billionaires,
whose total wealth together rose, as of
December 1, by about $ 115 billion,
and a quarter of these gains are due
to Elon Musk's rise in wealth during
November.

According to Forbes, these billionaires
had a very good November, at least in
terms of their holdings, and they are all
richer than they were a month ago.
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Their nearly $115 billion rise in
wealth represents a 9 percent jump due
to rising shares of their companies, such as Tesla and Alphabet,
where many billionaires keep most of their net worth in shares of
companies they founded or participated in. Moreover, the wealth
of each of them moves as the share price moves.

Source (Al-Khaleej Emirati Newspaper, Edited)

“Bitcoin” Regains Its Upward Path and Jumps 4%,
Surpassing $43,500

Bitcoin rebounded from the upward
trajectory, jumping 4 percent past
$43,500. The cryptocurrency industry
is widely expected to start a new race
with a growing number of voices
predicting Bitcoin reaching all-time
highs in 2024 above $100,000. Bitcoin
has risen more than 120 percent this
year, with many optimistic that the
increase will continue in 2024. The
last cryptocurrency record of nearly
$69,000 was set in November 2021.
Source (Al-Khaleej Emirati
Newspaper, Edited)

The U.S. Economy Is Failing To Create Jobs.. The Lowest

Since 2021
Job opportunities in the United States fell in October to a two-and-
a-half-year low, a sign that the labor market may be slowing down.
New jobs totaled 8.73 million at the end of October, down 617,000,
or 6.6 percent. The figure was well below the Dow Jones' estimate
of 9.4 million, as well as the lowest since March 2021.
While job opportunities fell dramatically, total hires fell only,
while layoffs and separations were modestly higher. Quitting, seen
as a measure of workers' confidence in the ability to change jobs
and find another easily, has not changed much.
Source (Al-Khaleej Emirati Newspaper, Edited)
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STARTING
IMMEDIATELY!

Kinokuniya Chicago
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M Disagreement over Fossil Fuels Prevails At COP28

The positions of the countries participating in the climate
summit vary between supporters of the elimination of fossil
fuels and those who do not want to mention it at all, as the
latest version of the final draft text of the conference leaves
all options on the table, which portends difficult negotiations.
The draft of what could be the final COP28 agreement
published by the U.N. climate panel kicks off negotiations on
the crucial issue at the summit: whether countries will agree
to end the use of fossil fuels or strive to retain a role for fossil
fuels. This second version of the text, which serves as a basis
for negotiations, deals in 24 pages with the various options
put forward by some two hundred countries negotiating at
the conference currently taking place in Dubai. Among the
possibilities mentioned in the text on oil, gas, and coal is the
call for an orderly and equitable exit from fossil fuels.
Source (Al-Arab Newspaper of London, Edited)
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